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AOKYMEHT CO KNY4YHU NUHOOPMALINA
OBOj AOKYMEHT COAPXM KNY4HWN MHEHOPMALIMK 38 OCUTYPUTENEH NPOM3BOA 3a OCUTYpyBake Ha XKMBOTOT BO BPCKA CO YAENUTE BO MHBECTULMCKUTE (DOHAOBM KOra JOrOBOPYBAYOT ro
npesema MHBECTULMCKMOT PU3VK M Ma 3a Lien fia BU MOMOrHe Npu pa3bupareTo Ha npupoparta, pusuumTe, TPOLLOLMTE, MOXHUTE [OBMBKY 1 3arybu ofj 0BOj NPOW3BOA M ia BY NOMOTHe
[ia ro cnopeauTe co gpyrv npon3sogu. OBoj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) MaTtepujarn.

1. OnwTKn nopartoum

1.1 Ha3us Ha ocuryputentuot npoaykt — Kpo BuH [letcko ocurypyBate cO Bp3yBatbe 3a LieHaTa Ha yaenuTe Ha OTBOpPeHUOT uHBecTuumckn dora HINB AMEPUKA co
uaeHTudmkavmcky 6poj 9110000000119 ynpasysaH og HNB ®oHgosu AL Ckonje;

1.2 [lpywTBo 3a ocurypyBawe Ha xuBotoT: Kpoauwa Ocurypysarwe - Xusot Al Ckonje, yn.)XenesHudka 6p41, 1000 Ckonje, PC MakenoHuja, MHTEpHET CTpaHuua:
www.cro.mk, TenedoHu +389 2 3215 083 n +389 2 3215 883; KoHtakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH AeH);

1.3 HagnexeH opraH 3a cynepBu3uja: AreHuuja 3a Cynepauamja Ha ocurypysate, yn.MakegoHuja 6p.25, Manara Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
WHTEPHET CTpaHuLa www.aso.mk, TenedoH 02 3254 050

1.4 [atym Ha axypupare Ha gokymeHTot: 10.07.2026 roguHa.

2. Kowu ce kny4yHuTe KapakTepuCTUKMU Ha NPOU3BOAOT?
2.1 Onuc Ha ocurypyBamweTo
Kpo But [letcko ocurypysarbe Ha xuBoToT (Ocurypysarse) e MHBECTULMCKO OCUTypyBakbe Ha XUBOTOT Kaj koe [loroBapayoT ro CHOCY pU3IKOT Of BIOXYBaHETO Kajje LUTO npemujaTa e
nopeneHa Ha: (1) Mpemuja 3a ocurypysarse Ha XWUBOTOT - 1EN HAMEHET 3a OCUTYPUTENHO NOKPUTME BO CMyyaj Ha cMpT Ha [loroBopyBayoT, (2) Mpemuja 3a BNoxyBatbe, Aen 04 npemujaTa
K0j & HameHeT 3a kynyBatbe yen Bo hOHAOT, o COMMHYBA MHBECTULIMOHMOT AN Ha NpemujaTa, a ce KOPUCTM 3a Bp3yBakbe Ha LieHaTa Ha yaenoT Ha VHBeCTULMCKVOT doH, HaBeaeH
BO nonmcara 3a ocurypysarse. COOAHOCOT Ha AEMOT Ha NpemmujaTa HaMeHeT 3a OCUTYPUTENHOTO NOKPUTME BO CAly4aj Ha CMPT Ha [loroBopyBa4voT 1 npemujaTa 3a BOXYyBatbe 3aBUCH
0[1 AOTOBOPEHNOT NEPUOA Ha OCUrypyBatbe, OCUrypeHaTa cyma W mpucTtanHata crapocT Ha [loroopysayoT 1 (3) Tpowouu 3a cnpoBefyBare Ha ocurypyBaweto. lMpemujaTa 3a
OcuUrypyBatse ce nnaka noBekekpaTHO. TpaereTo Ha ocurypyBarmeTo Moxe Aa buge oa 15 go 30 rogutu.
Co npemujaTa 3a BNOXyBat-€e CE KynyBaaT yaenu B0 0TBOPEHNOT uHBecTuumcki poHa HIBb AMEPUKA. BpojoT Ha yaenm koj ce KynyBa BO MUHBECTULIMCKMOT (hOHZ BO UMe Ha [loroapayot
3aBMCK Of LieHaTa Ha YAenuTe Ha JaTyMOT Ha KynyBateTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT (hOHA Ce YTBPAYBa BO COrnacHocT co Mpasunata Ha paboTtetbe 1 MpocnekToT Ha
¢oHaoT. Bo npocnekToT Ha hoHZOT Ce HaoraaT JeTanHu MHGOPMaLWKM 3a MHBECTULMCKMOT (DOHA W KIyYHWUTE Lienu 3a BNoXyBare Ha (oHAOoT. BpeaHocTa Ha pedhepeHTHUOT Opoj
yAenu He e 3arapaHTMpaHa Npu UCTEKOT Ha OCUTypyBakbeTo, NPX OTKYN M NPN HacTaHyBakbe Ha pU3nukoT cMpT. Co 3ronemyBatbe Ha LigHaTa Ha yAenuTe Ha MHBECTULMCKUOT
hoHA, Ce 3ronemysa W BpeaHOCTa Ha pedpepeHTHIOT Bpoj yaenu BNoxeH Bo MMe Ha [loroBapaqoT, co HamanyBakbe Ha LieHaTa Ha YAenUTe Ha MHBECTULIMCKMOT (hOHA, Ce HamaryBsa \
BpeHOCTa Ha pedhepeHTHNOT 6poj Ha yaenu BnoxeH Bo MMe Ha [loroapayoT. oBpaToT OAHOCHO 1CMaTaTa Ha OCUrypyBakeTo 3aBUCK Of [BWKEHETO Ha LieHaTa Ha yaenuTe Ha
POHAOT, HaAOMECTOLMTE U TPOLLOLITE HA MPOWU3BOAOT.
3a gpyru getanu, BugeTe ja cekuujata bupete cBecHu 3a cnegHuTe puanum, fenoT Kou ce pusnumte M ouekyBawata of Npou3BoaoT v AenoT OcTaHaTu peneBaHTHU
WHhopMaLmu.
Bo cnyyaj Ha cMpT ce ucnnaka: (a) Mo uctek Ha HajManky 2 (ABe) roauHU 0f NOYETOKOT Ha OCUTYPYBAHETO, 3a KOW € NnaTeHa npemuja, AOKOMKy HacTanu cMpT Ha [loroBopyBaYoT Ha
OCUrypyBaHeTO KOj BO MOMEHTOT Ha CMpTTa He € noctap of 65 (weeceT u neT) rognHu, OcurypyBayoT Ha KOPUCHUKOT Ha OCUIypyBaeTO My WUCnnaka ocurypeHa cyma 3a cMpT
3ronemMeHa 3a BpeaHoCTa Ha MHBECTULMCKOTO MOpTOnMo.
(6) Ookonky npu npuem Bo ocurypyBatbe [oroBopyBayoT MMa OAroBOPEHO Ha 3ApaBCTBEH npaluanHuk, OcurypyBayoT ja 1cnnaka ocurypeHara cyma of Touka (a) 1 Bo cryyaj kora He
Ce M3MMHaTK 2 (ABE) FOAMHM Of MOYETOKOT Ha OCUIypyBaeTo Ui kora [loroBopyBa4oT BO MOMEHTOT Ha CMPTTa e nocTap of 65 (LieeceT 1 NeT) roanHM.
(8) [lokonky He ce ncnonHeT ycnosuTe of ToukuTe (a) 1 (6), OcurypysayoT e [oMmKeH, BO Cyyaj Ha CMPT Ha [loroBopyBaYoT kako NocneanLa Ha HecpekeH Cryyaj, Ha KOPUCHUKOT Ha
OCUrypyBameTo Aa My MCTMaTi OCUrypeHa Cyma 3a CMPT 3rofieMeHa 3a BpeiHOCTa Ha MHBECTULIMCKOTO MOpTdhonmo.
(r) okonky He ce UcnomnHeTn ycnosuTe of TouknTe (a) 1 (6), OcurypyBayoT e [AoMmKeH, BO Cyyaj Ha CMPT Ha [loroBOpyBaYoT kako nocneanLa Ha cMpT of BonecT, Ha KOPUCHWKOT Ha
ocurypyBameTo fja My ja UCnnaTi BpeaHoCTa Ha MHBECTULMCKOTO nopTchonuo. Bo cnyyaj Ha poxvByBatbe ce ucnnaka BpeAHOCTA Ha MHBECTMLMCKOTO NOPTEhONMO MO LigHaTa Ha
YAEnnTE Ha MHBECTULIMCKMOT POHA HA NOCTIE[HIMOT AEH HA BaXHOCT Ha OCUrypyBareTo BpeaHocTa Ha pecbepeHTHUOT Bpoj Ha yaenuTe Ha ofpeaeH AaTyM e eAHaKoB Ha pedepeHTHIOT
Opoj Ha yaenu NOMHOXEH CO LieHaTa Ha yaenuTe Ha POHAOT Ha Toj AaTyM.
OcurypuTenoT pefoBHO rofvLHO ke AocTaByBa Ao floroapayot 1 OCUrypeHUKOT rofMLLEH U3BELUTa) 3a CKIyYeHWOT [JOrOBOP 3@ OCUTYpYBat-e Ha XMBOTOT BO BpCKa CO yAenuTe BO
MHBECTULMCKWOT (POHA HajaoLHa BO pok o 30 AeHa of 3aBpLUyBaHeTO Ha JenoBHaTa roguHa.
2.2 Llenv v HaunH Ha oCTBapyBatbe Ha TUe Lenu
2.2.1 NHBecTuuMCKaTa Lien Ha hOHAOT € 3roneMyBarbe Ha BpeaHOCTa Ha MMOTOT, OAHOCHO NOPacT Ha BPEAHOCTA Ha yaenoT Ha AonT pok. PoHOoT e HameHeT 3a cybjekTn kou umaart
[0NrOpOYeH MHBECTULIMCKW XOPWU3OHT M Moronema TonepaHuya Ha pusuk. LienTa e aa ce 3agpxu npounsBoaoT A0 MCTEK HA NEPUOAOT Ha OCUTYpyBakbe CO LieN OCTBapyBakbe [ONTOPOYeH
pacT Ha kanutanot koj Bo MHBectuumckvot doHa HNB AMEPUKA ce ocTapyBa npeky MHBECTMpatbe MPETEXHO BO JOMKHUYKM MPEHOCNMBY XapTuW Off BPEAHOCT (KPaTKOPOUHM W
[ONTOPOYHHN), UHCTPYMEHTY Ha NasapoT Ha napw, AEn03nNTY 1 MHBECTULMCKA (hOHAOBM CO UCTa UMK CNUYHA CTpaTeruja Ha BoXyBatbe. VHBecTMLMCKaTa Lien ke ce Crean co akTUBHO
yrpaByBake Ha BNOXyBarkaTa BO MPEHOCNNBYM XapTUW OF BPEOHOCT Ha U3AaBaym Cco ceauiuTe Ha Teputopujata Ha apxasata CALl (CoeguHeT AmepukaHcku [ipxasu), kako 1 OHWe
KoM Ce TpryBaart Ha perynupanu nasapw, Bo Penybnuka CeepHa MakegoHuja, apxasute unenku Ha EY n OELI. MHBecTuumckata nonutuka Ha ®oHAOT ce Basupa Ha 4ONroroauLLHOTO
CKyCTBO Ha rpynaumjata Generali BO M3BpLUYBabETO Ha paboTh Ha ynpaByBate €O cpeAcTBa. CornacHo nocTaBeHaTa MHBECTULMCKA Lien, nopTdonuoto Ha ®oHaoT Moxe Aa buge
COCTaBEHO Of CMIeAHMTE KaTeropum Ha CpeCcTBa, OfHOCHO BUOBM Ha (IMHAHCUCKI MHCTPYMeHTY: [leno3uTi Bo oBnacTeHy baHkv Bo Penybninka CesepHa MakeaoHuja kou goctacysaat
BO POK KOj He e Nofjonr oA eaHa roaHa; MpeHocnMBM XapTk oA BPEAHOCT Ha M3AaBauM Co cepuLuTe Ha TepuTopujata Ha apxasata CA[l (CoeanHeTn Amepukancku [ipxasu),
KaKo M OHME KoM ce TpryBaaT Ha perynupanu nasapu Bo Peny6nuka CeBepHa MakegoHuja, opxaBute unenkn Ha EY u OELI; Yaenu Ha gpyrv oTBOPEHU MHBECTULIMCKM
thoHpoBy, perncTpupaHn Bo Penybnuka CesepHa MakefoHmja nm Apxasi KOW Ce UNeHKW Unu He ce uneHkv Ha EY n Ha OELY, noa ycnoB HagoMecToKOT 3a ynpaByBate Aa He
HapgMuHyBa 3% Of} HETO BPE[HOCTa Ha MMOTOT Ha TOj (POHA Ha roANLLHO HMBO; Mapw Ha cmeTka.
HAMOMEHA: WHBecTMUMCKUTE Lenu U MHBECTMUMCKaTa nonuTuka Ha ®oHAOT MoxXaT ga Guaar npomeHeTV co ognyka Ha [pywTBOTO 3a ynpaByBawe 3a U3MEHW U
pJononHysawa Ha CtatyTtot u [lpocnekToT.
2.2.3 Bo npouecoT Ha ynpasysare co cpeacteata Ha doHgot HIIE AMEPWKA ce npumeHyBa ekcriepTuaata Ha npocheCoHanHmnoT TUM Ha [lpyLuTBo 3a ynpaByBatbe CO OTBOPEHN 1
3aTBOpeHN nHBecTuumck doHposu HNB ®oHposm Al Ckonje, kako 1 AONTOrOAMLLHOTO UCKYCTBO CO Koe pacronara PoHaoT.
2.3 Taprer rpyna
2.3.1 HITb AMEPUKA e HameHeT 3a MHBECTUTOPUTE CO CTAabMMHN NPUXOAW, LUTO Ce CNPEMHM Aa npe3emat cpeaHo A0 MOBMCOKO HUBO HA PU3WK 1 MMaaT no3HaBaka of paboTara Ha
MHBECTULMCKUTE (POHA0BM, (PUHAHCUCKUTE Nasapy 1 MHBECTMPaHEeTO. OBOj MPON3BOA HE € HaMeHeT 3a MHBECTMTOPM Ko CakaaT Aa M NoBnevaT CBOUTE CPEACTBa Npes UCTEKOT Ha
Nepu1ofoT 3a KOj € CKy4eH [J0roBOPOT 3a OCUTypyBar€, HUTW 3a MHBECTUTOPM KOW MO WUCTEKOT Ha OCUTYpyBaHEeTO OYeKyBaaT 3HAuWTEneH MoBpaT Ha CPeAcTBa ynnaTeHn 3a
ocurypyBatbe. BHMMaBajTe HUBOTO Ha pu3nk Ha MBecTULMCKUOT POHA Aa OAroBapa Ha BaluaTa NOArOTBEHOCT 3a Npe3eMatbe pUsnLm.
2.4 Kopu1cTy 1 TpowioLm of 0CUrypuTeNHNOT NPOU3BoA,
Kpo BuH [leTcko ocurypyBatbe Ha XWUBOTOT € MHBECTULIMCKO OCUTypYBakbe Ha XMBOTOT LUTO MY MM OBO3MOXYBA CeaHUTE NpiaobuBKM Ha OCUTYPEeHUKOT: (1) BPEMEHCKM 1 MPOCTOPHO
HeorpaHN4YeHo OCUTypyBake Ha XMBOTOT BO CMyYaj Ha CMPT Ha 4OTOBOPYBAYOT; (2) MOXHOCT 3a 0CTBapyBakbe MPUHOC CO CPEAeH KOH NMOBUCOK PU3NK; (3) ynpaByBake Ha cpefcTeara
on npodhecuoHanuy; (4) ouBepanduLMpaHo MHBECTULMCKO NOPTEONMO MO BanyTy, 3eMj U MHCTPYMEHTM 3a a ce nocTurHe nogobap GanaHc nomery pUavyHOCTa W MoBpaToT Ha
MHBECTUPaH-ETO; (5) aBTOMATCKO penHBECTUPatbe Ha AobuBKaTa; (6) ncnnaTa Ha BpegHOCTa Ha MBECTULIMCKOTO NOpTAONMO No A0XWBYBatLe; (7) Mcnnarta Ha ocurypeHa cyma npu cMpt
op bonect, CMpT of, He3roAa, Kako M BPEAHOCTA Ha MHBECTULINCKOTO NOPTAIONHO; (8) MOXHOCT 3a BKNyuyBarbe AONONHUTENHIN OCUTypyBarba; (9) MOXHOCT 3a 0BHOBYBakE Ha [JOroBOPOT
3a OCHrypyBakbe N0 UCTEKOT Ha MHWLMjanHo AOrOBOPEHNOT Nepuog Ha ocurypysarse; (10) HamaneHn TPoLLOLK 3a yNpaByBake CO CPeAcTBaTa, OHOCHO NHBECTMPaETO BO POHAOT €
6e3 unu co HamarneHa Bre3Ha NpoBu3uja (JOKONKy Ce MHBECTUPA MHAMBUAYAIHO BO (OHAOT, (POHAOT MOXE Aa NPECMETa W 4a HannaTu NoBUCOKU HAAOMECTOLM).
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Mpumep 3a npuoobuBKM 3a OCUrypyBakbe CO Tpaeke o 15 rognHu (NeproamyHo roguiLHO nnakake Ha npemuja): Ako 40roBopyBayoT uma 40 roguHu, CKnyyu Nonmca co Tpaekwe of
15 roamnm, kape wro npemujata e 1.000 espa roguLLHO co pacnpeaenta % Broxysake BO MHBECTULIMCKM POHA 1 Ce nnaka peaoBHo, 3a ocurypeHa cyma Bo cryyaj Ha cMpT o 15.000
espa (100% of BkynHaTa npemuja 3a oCUrypyBat-e) BPeAHOCTa Ha BIIOXKEHNUTE CPELCTBA BO MHBECTULIMCKMOT POHA Ha KPajoT Of POKOT Ha BaXEHETO Ha nonucata bu una:

OyekyBaH roguLueH npuHoc og -2% OuekyBaH roguiieH npuHoc og 0% OyekyBaH roguLieH npuHoc og 6.0000%
10153.04 eBpa 11705.22 eBpa 18233.13 epa
/3HocoT Ha ocurypeHaTa cyma 3a JOXMBYBakbE € eIHaKBa Ha BPEAHOCTA Ha CPELCTBATA BMOXEHU BO MHBECTULMCKY (DOHA Ha UCTEK HA AOTOBOPOT.
WmajTe npeaBua aeka ce pabotyv 3a npecmeTky of MHAOpPMATUBEH KapaKTep Kou He ce npaBHO 06BpayBayky 3a Ocuryputenor. AcTo Taka, ako cakaTe nofeTanHa npecmeTka co Apyrv
13HOCK UIN pokoBM, obpatate ce Ao OCUrypuTeNoT UMK A0 HETOBUOT 3aCTamHMK.
2.5 KpaeH pok Ha nokputme
[aTyMOT Ha KpajH1OT oK Ha NMOKPUTMETO € AATYMOT Ha MonucarTa LTo e 03HaueH kako McTek Ha ocurypyBambeTo, OCBEH ako MOKPUTUETO (M OCUTYpyBaHETO) HE MPECTaHe NopaHo
3apaau CMPT Ha [I0r0BOPYBAYO0T/OCUTYPEHMKOT, OTKYM Ha NonucaTa Ui CTOPHUpakEe Ha NonmucaTa of CTpaHa Ha OCUrypuUTenoT Nopaau Hennakake Ha npemujata unu nopaau crevaj
Ha [PYLITBOTO LUTO yrpaByBa CO MHBECTULIMCKUTE (POHIOBM, @ COIMACHO CO YCIIOBUTE 3@ OCUTYpYBaHbE.

3. Kom ce pusuumte 1 oyekyBamara og npou3soaoT?
OcurypyBarbeTo co Bp3yBatbe co oHaoT HI1Ib AMEPUKA e n3noxeHo u Ha puanuy. MpodunoT Ha puanyHOCTa Ha OBOj BUA OCUTYpYyBae 3aBMCK 0 NPOMUNIOT Ha PU3MYHOCTA Ha
®oHAoT Npu WTO pedpepeHTHaTa BPEAHOCT Ha 6pOjOT Ha yAeNnUTe AUPEKTHO 3aBUCK Of LieHaTa Ha yaenuTe Ha PoHOOT. CUHTETMUKMOT NoKasaTen Ha yCnewuHocTa U puanyHocTa
Mepu UCTOPUCKATE MPOMEHM Ha LieHaTa Ha yaenuTe Ha ®oHOoT. McTopuckuTte NoAaTOLM HE Ce CUTypeH nokasaTen 3a MAHWOT NPodUn Ha puanyHocTa Ha PoHAOT. MpukaxaHuTe
KaTeropuu Ha pU3nNYHOCTa 1 yCrewHocTa Ha POHAOBUTE HE CE 3arapaHTupaHu, CO TEKOT Ha BPEMETO The MOXe fa Ce MeHyBaaT. HajHuckata kateropuja He 3Haum BroxyBarbe 6e3
PU3NK.

HITB AMEPVKA -
lMpecMeTkaTa Ha kaTeropujata Ha PWU3MYHOCTA CE 3aCHOBA HA MCTOPUCKOTO
1 |2 |3 |4 |5 I6 |7 LBVXEHE Ha LieHaTa Ha yAenuTe U HeTo-BpefHocTa Ha UMOTOT Ha PoHAoT of
«—[oHn30K pu3mk MoBu1COK puank— NOYETOKOT Ha NOCTOEHETO.
OBWYHO NOHW30K NPUHOC OBWYHO NOBMCOK NPUHOC

Co coctojba Ha 30.06.2026 roguHa, doHgot HITB AMEPUKA ce Haora Bo kaTeropuja 5, LITO ynaTyBa KOH NOBMCOKO HUBO Ha PU3MK KOE € KapaKTepUCTUYHO 3a akumckuTe hOHAO0BM,
Ouaejkn CONCTBEHMYKUTE XapTuK O BPEAHOCT Ce KapaKTepuanpaaT co NOBMCOKa BOMATUMHOCT Ha HMBHATa BPEJHOCT U € BO COFMAcHOCT CO [ONrOpoYHaTa cTpaTeruja Ha (hoHAoT.
Cnopea CUHTETUYKMOT MHAMKATOP, POHAOT cnara Bo 5-Ta knaca, koja e nocneauLa Ha yMepeHy ocLunaumy (nopacT u HamanyBakbe) Ha LigHaTa Ha yAenoT Ha hoHAOT.
OcurypysateTo Ce joroapa BO eBpa, AoAeka ynnatata Ha npemujaTa 1 ucnnatata Ha ocurypeHara cyma ce ucnnakaat Bo jeHapm no cpedeH kypc Ha HBPCM Ha fieHoT Ha ynnatara,
0fHOCHO McnnaTata. Ha fenoT oa ynnatara Bo jeHapw, koj Ce OfHeCyBa Ha BIOXYBaHETO He Ce BPLUW KOHBEP3Wja BO eBpa. BpedHoCTa Ha MHBECTULMCKOTO NOPTAONKO e u3paseHa
BO AieHapy, of ynnaTata BO JeHapu Ce MpecMeTyBa AeNoT HaMeHeT 3a BroxyBarwe. OcurypeHata cyma gorosopeHa Bo EBPA ce ucnnaka Bo aeHapcka npoTUBBpeaHOCT cnopes
cpeaHuoT kypc Ha HBPCM Ha geHoT Ha ucnnaTara, a BpegHoCTa Ha MHBECTULMCKOTO NOpTonno ce ucnnaka Bo AeHapu 6e3 MHaeKcupare co JeBU3m.
lMpeTnocTaBKkaTa Ha MHAMKATOPOT 3a PU3MK € AeKa Ke ro YyBaTe NPOM3BOLOT 40 KPajoT Ha npenopavaHoTo BpemeTpaetbe. CrneumduyHIOT puank Moxe Aa 6uae 3HauMTenHo pasnnyeH
aKo [0roBOPOT € packvHaT NpeaBpeme, a M3HOCOT LITO Ke ro Aobuete moxe Aa buae noman. Kateropujata Ha pu3mK Koja e nMpukaxkaHa He e 3arapaHTipaHa u uctata Moxe Aa ce
NPOMEHM CO TEK Ha BPEME.
Bupete ceechy 3a cneanuTe pusnum: MasapeH pU3NK Koj 3aBUCK Of ABKEHETO HA Na3apHNUTe LieHN Ha XapTiuTe of BpeaHocT; KpeanTeH pusnk — BepojaTHOCT feka 13aaBavot
Ha oapefeHa xapTvja of BPe[HOCT Hema Aa buae Bo cocTtojba BO LIEMOCT unn AenyMHO Aa M Hamupn ceouTe 0OBPCKM BO MOMEHTOT Kora The ke goctacaat; KamateH pusmk -
npomeHaTa Ha kamaTHUTe CTamnkv MoXe NO3UTUBHO UMW HEraTWBHO Aa Ce 0APa3N Ha BPEAHOCTa Ha BNOXeHUTe CpeAcTBa; JIMKBUAEH PU3NK — BEPOjaTHOCT Aeka BO 0ApefeH MOMEHT
ke “Ma TeLKOTUM Npu U3HaorakeTo CpeacTBa 3a POHAOT Aa rv HagMupy 0BBPCKMTE NOBP3aHW CO NMOBMEKYBAaKETO Ha yaenuTe og POHAOT Kako pesynTar Ha HemoxHocTa 6p3o aa ce
npoAaaaT hHaHCUCKUTe CPeACTBa NO LieHa NpUBNUKHO eHaKBa Ha HUBHATa peanHa BpeaHocT; BanyTeH puank Koj ce jaByBa Npyu NpoMeHa Ha LigHaTa Ha eAHa BanyTa BO Of{HOC Ha
apyra; MonUTMYKN PU3NK — BEPOjaTHOCT Of EBEHTYaNHM nonuTuykyM kpuan Bo PCM unn Bo CTpaHCTBO, koM MOXe [a A0BefaT [0 NPOMeHa Ha MMOTOT Ha PoHAOT u/mnu [pywTeoTo;
Pu3uk oa npomeHa Ha AaHOYHNTE NPONMCH — BEPOjaTHOCT Aeka 3akoHoAaBHaTa Bnact, B0 PCM unn Bo CTPaHCTBO, ke v NPOMEHI JaHOYHUTE MPONNUCH Ha HAYMH KOj HeraTMBHO b1
BNMjaen Ha npuHocoT Ha ®oHaoT/vnn [pylwiTBoTO; ONepaTMBEH PU3MK -Ti CyMMPaA CUTE HEN3BECHOCTM KOW CE COCTABEH [eNn O CEKOjAHEBHUTE AENOBHU aKTUBHOCTU Ha POHOOT/MNK
[pywTBoTo 1 Pusuk og nHdnauuja - 3ronemyBarbe Ha OMLITOTO HUBO Ha LiEHUTE BO ONpeAeneH nepuoa, nopaau LUTo MoXe 4a Aojde [0 HamanyBakbe Ha peanHaTa JobuBKa KojalTo
ja octapun ®oHgoT ninnm JpywTeoTo.
Co BnoxyBate BO 0BOj BUA OCUIypyBate MOXaT Aa ce NpeTpnat 3HauuTenHu 3aryou. OBoj Npon3Boa He BKIy4yBa 3alUTUTA O WAHM [BIKEHa Ha NasapoT M BO TEKOT Ha
Nep1ofOT Ha BMOXYBaHETO HEraTMBHUTE NasapHy TPEHAOBI MOXaT NPMBPEMEHO Aa ja HamanaT BpeAHOCTa Ha pedpepeHTHUOT 6poj Ha yaenuTe, 0BHOCHO BPEAHOCTA Ha PedhepeHTHUOT
Opoj Ha yaenuTe Moxe Aa 6uae MOHUCKa BO OAHOC HA MOYETHaTa BPEAHOCT Ha pedepeHTHUOT Opoj Ha yaenuTe, Taka LWITO MOXe fa uarybute Aen wnu Lenata MHBECTULMja.
VHBeCTULMjaTa He e 3alTUTeHa AenyMHO UMK LIENOCHO CO rapaHTeH (DOHA M HeMa 3aluTuTa AOKONKY APYLITBOTO He e BO COCTojba Aa ja ucnnatu. MHsectutopute Tpeba aa ce CBECHM
feka co BroxyBaeTo Bo POHAOT npesemaat onpeAeneHin MHBECTULCKN PU3iLM, CO orned Ha (pakToT [eka BpeSHOCTa Ha (PUHAHCUCKUTE MHCTPYMEHTM Ha NasapoT Ha kanuTan
CEeKOjJHEBHO Ce MeHyBa T.e. BPEAHOCTA Ha yAenoT MOxe fja pacTe Unk onara v noBpaToT Ha NoYeTHaTa MHBECTMPaHa CymMa BO CEKOj MOMEHT, He € 3arapaHTupaH. VHBecTumckuoT
PU3NK NpeTCTaByBa BEPOjaTHOCT MPUHOCOT Of} BIOXYBAH-ETO BO ONpeaeneH MOMEHT Aa buze noman of 04ekyBaHUOT UMK HEraTUBEH.
EdpekTOT Ha pU3MKOT Kaj OCUrypUTENHNOT NPOM3BOA MOXeE Aa Guae 3HaYMTENHO NOBUCOK AOKOMKY He € YyBaH A0 [ocTacyBake, OAHOCHO [0 NpenopayYaH1oT nepuos 3a
YyBakbe, TaMy Kage WTO € MOXHO.

MpoceyeH MeceyeH npuHoc 3a HINE AMEPUKA (nogatok og MHgopMaTHUBEH KapaKTep - He NpeTcTaByBa NpoeKLmja Ha MOXHUOT NPUHOC Ha POHZOT BO MAHWMHA)
lMocneaHu 12 meceum MocneaHu 24 meceum MocnegHu 5 roanxn
lMpoceyeH MeceyeH NpuHoOC 1.3257% 0.9929% 1.0028%
[etannu ndopmaumm Bo Bpcka co coHoT HIIB AMEPUKA, ce HaBeaeHM BO MpOCMEKTOT W AOKYMEHTOT CO KIy4YHU MHEOPMALKM 33 MHBECTUTOPOT KoW ce 06jaBeHun Ha MHTEpHET
CTpaHuuaTa Ha oTBopeH1oT coHg www.nlbfondovi.mk.

4. Kou ce nocneauumTe Bo cnyyaj ApyWTBOTO Aa HE MOXe Aa U3BpLUM Ucnnara?

Bo cnyvaj Ha nukBuaaLmja unu creyaj Ha OcurypuTenoT, Bp3 CpefcTBaTa 3a NoKpUBakbe Ha MaTemMaTuykaTa pe3epBa Bp3aHa 3a HaJoOMeCTV BO CIy4aj Ha CMpT, KaKo 1 Bp3 cpefcTeaTa
3a MoKpuBarbe Ha nocebHata pe3epea 3a HalOMECT OCUTYPEHU CO [IOrOBOPOT 3@ OCUTypYBare KoM CE AUPEKTHO Bp3aHU 3a BPEAHOCTa Ha BIOXyBarbaTa He MOXe Aa Ce CnpoBeae
U3BPLLYBat-€ HUTY TUE CPESCTBA BrEryBaaT BO MMOTOT, OHOCHO CTeYajHaTa Unm nNukeuaaLmuoHara Maca Ha OcurypuTenor.

Bo cnyvaj aa Aojae [o NpunojyBakbe N NUKBMAALM[ Ha OTBOPEHMOT MHBECTULMCKM (DOHL, Kaje Ce BROXYBa NpemujaTta 3a BroxyBakbe, Ha [loroBapayoT 6e3 JONOMHUTENHN TPOLLOLM
My ce fjaBa cnegHuoT u3bop: (i) aa npemmuHe Bo Apyr coHA kaj uctoto AYU® nunm (i) aa npemuHe Bo Apyr doHa kaj apyro AYN®, 3a wro [loroBapayot Tpeba Aa ce npousHece BO pok
o 15 pena. lokonky [loroBapayoT He ja Mpudatn MOXHOCTa 3a NpemuH BO Apyr doHg, [IpylTBOTO Ke cMeTa fjeka HacTaHan cryyaj Ha AoXuMBYyBake 1 Ha [loroBapayot ke My ja
1CnnaTi BpeaHocTa Ha MHBECTULMCKOTO nopTcdhonmno 6e3 Hannata Ha kakey 610 M3ne3H TPOLLOLY W ke My ro BpaTW HENCKOPUCTEHWOT Aen of npemujata 3a ocurypyBarbe.
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5. Kou 1 konkaBm ce TpowWwoLMTE NOBP3aHN CO NPOU3BOAOT?

PacqneHyBa H€ Ha TpoLuouuTe

BriesHu TpoLouy 85% o roavwwHaTa npemuja Bo | EdhekT Ha TpOLLOLMTE LUTO MM NnakaTe Mpy CKIydyBare [OTOBOP 33 OCUTypyBakse.
npBarTa oCUrypuTenHa roanHa

85% op roguiuHata npemuja BO
BTOpaTa OCUrypuTenHa roanha
EaHokpatHm Manesun  Tpowouu no 0% EdbekT Ha TpowoLmTe LWTO M NnakaTe npu NPeCTaHoK Ha OCUrypyBamwbETO NO KPajHUOT POK
TpoLLOLM KpajHMOT POK Ha MoKpuTHe Ha NOKPUTHETO.

Edpext Ha TpowouuTe LWTO rv Nnakate npu NpecTaHoK Ha OCUTypyBareTO NpeA KpajHuoT
POK Ha NOKPHUTHETO.

OTKynoT e BO3MOXEH CaMO [JOKONKYy Ce NMOMMHAaTM TPWU TFOAWHM Of AOroBOPOT 3a
OCUrypyBak€ Ha XUBOT U aKo e NnaTeHa npemuja 3a HajManky Tp1 roauHM.

W3neshn Tpowouy nped | 3% 04 BKYMHMOT W3HOC Ha | MO UCTeK Ha 3-TaTa OCUrypuUTEnHa roauHa o uctek Ha 10-Tata ocuryputenHa roanka
KpajHMOT poK Ha nokputhe | ucnnata®
*Tpowoun BO cnyyaj Ha

oTKyn 6e3 Tpowouu Mo UCTek Ha 11-TaTa ocurypuTenHa roguHa
MosTopyBauku | TpaHcakuuckn —Tpowouu | - Edpext Ha TpowouuTe 3a KynyBare W npogax6ba Ha yLenuTe BO OTBOPEHUTE MHBECTULMCKMA
TpOLLOLM Ha MHBECTULMCKOTO hoHAOBM.
nopteonmo
Ocranatn nostopysauki | 4.00% op roguiuHaTa npemuja Edpext Ha TpowounTe WTO Ce HannaTyBaaT Cekoja roauHa 3a ynpasyBakbe CO BalLUTe
TpOLLOLM 1.65% op roguwwHaTa npemuja nHBecTMUMM 1 apyru Tpowouyn. OBa v BKMydyBa [aBaykuTe 3a ynpaByBatse W Apyrute
aAMWUHWUCTPATMBHM TPOLLOLM
MoBpemeHn u | Hagomecroun 3 | - Edbext Ha TpowuouumTe WTO Ce HannaTyBaaT [OKOMKY MPUHOCOT ja HagMuHE pedepeHTHaTa
HenpenBuaeHN | ycnewuHocT BPESHOCT.
TpoLouy YuecTBo Bo gobuska - Edpekt Ha TpowouuTe WTO Ce HannatyBaaT [AOKOMKY BROXYBAakeTO ja HagMuHe

pedepeHTHaTa BPEHOCT.
HanomeHa: MpoLeHTOT Ha TPOLLOLMTE (BNIE3HH, U3Ne3HM, MOBTOPYBAYKY 1 Ap.) € HENPOMEHIUB 1 € COCTaBEH AN 04 PU3UKO npemujaTa.

6. Onuum 3a npeaBpPeMeHO NPeKMHYBakbe Ha AOrOBOPOT W NocneanLIM
3a LienocHo ocTBapyBatbe Ha MHBECTULMCKATA Lien ce Npenopayysa Aa ce 3apxi NPOM3BOAOT A0 UCTEKOT Ha AOTOBOPEHNOT NepUop Ha ocurypyBareto. Co orfes Ha Toa LTo
TOYHMOT WU3HOC Ha MCTaTaTa BO CIyyaj Ha OTKYN He € OAHaNPe NO3HaT, NPOU3BOAOT HE Ce MPpenopayyBa 3a MHBECTULIMY MOKPATKM Of, AOrOBOPEHNOT POK Ha OCUrypyBareTo. Bo cryyaj
Ha OTKyMn Ha OCurypyBakeTo, OTKyNHaTa BPeAHOCT Ha MonucaTa OAroBapa Ha Bpe[HocTa Ha pedhepeHTHUOT Bpoj yaenn Ha npeuoT cneaeH paboTeH fieH OTKora e NoAHeceHo bapareto
3a oTkynot. OTKynoT € J03BOMEH MO UCTEKOT Ha TpeTaTa rofunHa Ha OCUrypyBareTo.

7. WHdopmauum 3a nogHecyBate Ha NPUroBOPM U NPETCTaBKU
MpurosopuTe 3a NPON3BOAOT (BKNYYYBajkM M0 1 OBOj AOKYMEHT), OAHOCHO 3a [jaBakbe Ha YCryra Unu 13BplUyBake Ha 0BBpCkUTE 04 CTPaHa Ha [pylTBOTO, MOXe Aa ce AocTasaT
nucmeHo fio [pyliTBOTO Ha cneAHarta agpeca: yn.Kenesxuuka 6p.41, 1000 Ckonje, PC MakegoHuja unu no enekTpoHcka nowta Ha contact@cro.mk unu nak Ha cnegHaTta MHTEpHeT
CTpaHuLia 3a noaHecyBake npurosop: https://cro.mk/®opmynap_sa_nonnaku.aspx
[okorky He CTe 3a40BOMHN Of OLTOBOPOT MO NPUrOBOPOT UMK [pylwTBOTO He Be M3BeCTM BO pok of 30 AeHa, Torawl umare npaso Aa nogHecete npetcTaska 4o ACO Bo nucmeHa
thopma (HenocpeaHo Bo ACO rnu no noLuTa), BO enekTpoHcka dopma Ha pretstavki@aso.mk.

8. [ipyrv penesaHTHU MHGOPMALMK.
[lokyMeHTUTE NOBP3aHy CO 0BOj MPOWU3BOL, Ce KaKo LUTO CriefyBaaT Nogony v ce AOCTaNnHN Ha:
- TocebHu ycnosu 3a ocurypyBare Ha XUBOT CO NOBekekpaTHa ynnaTa Ha npemuja kage A0roBOPYBAYOT Ha OCUTYPYBaHETO M0 CHOCH NHBECTULMOHKOT puank (0554) co
BaxHocT of 01.03.2024, noctanHu Ha UHTepHET cTpaHuuaTa Ha Kpoaumwa OcurypyBame-Kusot ALl (www.cro.mk/Ycnosu.aspx),
- Tpocnekt Ha ®oHpoT, CTaTyToT, [JOKyMEHT CO KNy4HW MH(OPMALMM 3@ MHBECTUTOPOT, NOCAEAHWOT PEBUANPAH FOANLLEH U3BELLTA), NONYTOANLIHWOT U3BeLLTa) Ha PoHAOT
1 LieH1Te Ha yaenuTe Ha OHAOT Ce JOCTaNHIN Ha MHTEPHET CTpaHuLaTa Ha [ipyLTBOTO 3a yrpaByBatbe co MHBecTULMCkn (oHposn www.nibfondovi.mk. [lenosnTHa 6aHka
Ha ®ongot HNE AMEPUKA e — HIB Banka ALl Ckonje. PoHgoT e ogobpeH Bo PCM u ro perynupa KXB, Ckonie..

Co cBojoT noTnuc nogony noTBpAyBarte Aeka cTe ja sodune, cTe ja npoyuTane u cTe ja pa3dpane oBaa npeaaoroBopHa U JOroBOpHa AOKyMeHTauuja, koja BY ja AocTaByBa
[pywTBOTO NpeA Aa ro CKNy4YMTe JOrOBOPOT 3a OCUIYPYBake BO COrNMAacHOCT Co oapeabuTe of 3akoHOT 3a CynepBU3Nja Ha OCUTypyBaHEeTo.

Co cBOjoT NOTNMC Ha OBOj AOKYMEHT M3jaByBaTe Jeka cTe MHopmMpaHM BO Bpcka co geTanurte 3a ocurypyBaweTo Kpo BuH, kako u 3a cogpxuHaTta Ha CtatyToT M
MpocnekToT Ha oTBOpeHUoT uHBecTMunckn coHp HIIB AMEPUKA ynpasyBaH og HIIB ®onpoBu ALl Ckonje u geka BO LenocT rv pa3bupate KapakTepuCTUKUTE Ha
OCHUTypPUTENHUOT NPOU3BOZ, NPUAOOMBKUTE M PUIMKOT O UHBECTUPaHETO BO yAeNuUTe Ha 0TBOPeHNOT nHBecTuumcku choHa HIB AMEPUKA ynpasyBax og HITB ®oHgoBu
Al Ckonje.

[loKyMeHTOT ro npo4uTaB U pa3bpas.:
fatym: .. r.

nmeun npeamme/nommc




